
COTTON PRICES 60
TO NEW LOW LEVELS

.New Crops Low it lo II Points
DpspHf UnMMi Wciitlicr

liVpori.

!lVIN(i POWKR lilMlTKI)

I iTPl'ponl, Soil til mid Spot
Holies Sell and Locnl

Shorts Cover.

TM iloxci'iuneiit weekly weather re-- r
r announced tint it considerable xeo-- ti

of 'IVxhh Is still KtifTerltiK from
iirjlit Htiil tile entire Oklahoma crop
ihio.Uoned by Die (Mine condition, but

pltp of HiIh bullish Information new
p cotton prices ot H further 8 to

points :uul established a new low
' lit on the downwind movement. Trad-- B

was Inactive, nnd Its notiilile feature
x is tlio extremely poor demand for cot-- i

Liverpool, the .South and local spot
' uses cold, while the buying seemed to

mo ntrgrly from the local professional
ment and largely represented short
verlng. buying stimulus was
nsplcuous by Its absence, and this was
carded as a none too favorable sign
view of the rather bullish development
oe referred to.
Weakness at Liverpool was a factor In
oulatlns early selling, as that market

reflected the two days decline, here.
. . crop selling orders fiom that quarter

0 not heavy, but the fact that they were
" ng orilers did not hell) bullish sentl- -

ietit materially. The market opened
c.idy, with August two points higher and

' i'W crops generally unchanged. Krom
t opening level the market slid off

few points, but showed a steadier tone
the publication of the weekly weather

i.nort. In the late trading the absorp-- t
ve capacity of the market became so

i arrow that the relatively small offer-- 1

ars broko prices to the lowest point of
i ie day.

Ml of the new crop contracts went
ow Monday's low prices, October selling
'0 03. IVcember at 10.94, January at

''""I ami March nt lrt.jis. The decline
i the past two weeks lepresents a loss
i approximately 13 a bale In the new

ps. August cotton cased off with the
I Her positions, but its net loss on the
( i amounted to but 4 points.

Summit rlrcd, the tiovernment weekly
M.'.itlier -- eport said that In the cotton belt
fiom Louisiana and Arkansas eastward
the weather was faorablo most of the
w eek.
.. Ttinpcr.ituii s were near the normal and
Ji 1(1111111 showers afforded sutllcient moist-
ure over the ki eater portion of the States.

In Oklahoma there was practically no
rain and vegetation Is now suffering In
nil parts of the State. Soiious damage
Is threatened In many portions.

in Texas there were moderate showers
over much of the State, but the amountw liisutllclent and severe drought still
jieislsts 111 portions of the south.

Spot cotton was unlet and unchanged.
Middling uplands. U'o. ; middling itulf.i: :5c. Spot cotton In the prlnclnl
Southern markets was generally tin-- thanged. (.inhesion, ll't; New Orleans
1J Houston, 11 a, ; Memphis, 12: Savan-
nah. Il1t : Norfolk. 12; St. Iiuls. 12',,

Vutuies hero closed S to 11 points lower.
11 ices were :

Open- - Hljh- - Low. Clou. Prey,
in est. est ins. cloteAuinul .... 11 O) u, to i m i J4 )1Mo, ilrr ... II to n.ii io.k loin ii.io

11.00 11 M io.m 10 :'4 1106J.n iary. ... 11s: io.ni to.Mt io s in;?;
M"ch 11 04 II. 0C M.X. 10.M 11.04!iv ii h n.04 ii.o9 io.m it. o;

"nTd.
The New Orleans market was steady

after the closing here. I 'rices there were.
Oren. Illch- - Uiw. Cln. Prev.
Inn. rt est Ink close.

A'lrtut . nil iisd H4I 114 li;,;(M Vr . .. 11. K ll.lt; nts no", it.lrtc. miwr . ii. i: ii is n.oi hoi in:,Jaiuary 11 1J 11.14 11.01 11.01 II 10

The Liverpool market was easier. Spot
f' 'on was in moderate demand; mid.
tiling 11 points lower at 6. 1 Gil. Estl- -
It ,'lted sales, S.flOO bales.

'rices at Liverpool were:
Open- - Hlh- - Low. Clou. IVev
ing eel et in; el one

All Sept.. I. IJl, h.Ulj Bo;i, 6.U1U f..:3ii
O. t .Vov . (i () ti.&j t. W !. !V.l, f,. 10
lie Jan .. f..'.il4 .( S.M'-- j S s74 tt.044

A. M, bids at Liverpool were: Au-tui- t,

11.50; October. 11.03; January,
in HI The market there Is due to open

y 2 points higher to L'lj. points
lower.

Tort receipts and stocks were:
Kn- - Last .Ship- - Last

celpti. eir. mtnli Stoeka. year,(.lrion .... . r:.M7 r.Mt4
Orlraim.. Ti3 i37 3,14ti 51.1'iti

filHOI.lh S76 130 1H.VJ4 IS.Wt
I harlnum 4f ... 1,334 3,t,3

.'nr(iilk ... :v. :s." ux,
illllllistoll.,. K3 ... . !',.'! 23.".

Mobile ;t: i.v s.i-o-i

Intfrior receipts, shlpineuts and stocks
ner:

He- - Last Ship- - Lai
eelpn. year, menu !toi'k. er.i'iiii t:: 24H .,. i.sjr.

M1m1.hu 7 771 7dO ICS 1.743
AtldKIa ll'J 1M S3i M,l7 ll.'ai
M ltlll .... 13l 41 130 11.010 4.K6
Little Huelc... KM .... '.'74 10,134 3.Tt

Kstlmatrd Lant IJi't
receipt to day, ;k. year.

Calvetlon .... 4.'l
hew Orleans .... 1M to 175 1.047 316

THE GRAIN MARKETS.

Wheat l.oaea .More Than 1 feat Kol- -
lovrlnif llei'llne In Corn Prices.

Wheat at the close of yesterday's trad-
ing showed .1 net loss for the day of fiom
1 to 1 ic, prlcf s weakening after a.

Mrther break In corn prices. The market
u:o steadv at flit ontoiltiir. hut ttier ii'iih
j ractlcally no export demand, nnd with
. iirvestlug started at Manitoba and new

heat nrrlvlng at Winnipeg a loss of
' 0111 1 Vj to 19c. was lecoriled, from
vhlch level there was but slight recovery)

the close.
Corn opened strong and gained from '4
lc but 011 news of rain in the belt nnd

' prediction of additional showers prices
r ted and went from ft to lc. below
' clohlng level of tho previous day.
'' ft 0 was considerable prollt taking, .

K lo stipjmrt was reached, but at the
o the. market was j to 0, under j

' ' Ilii.tl iiuotatlons of the day before.
'nts were steady at the opening, but

f 'Wing wenkness In cash oats prices
lined from 1 to 1 'lc., the loss being

i 0 lit sympathy with the weakness In
1 t the close tho market was to

lower than ut the closing of the
: .1011s day,

uunt wired fiom Elkhurn, Man.:
'''up lu spotted, some places light and

while cither localities the crop is
I. but general average much below

" ' year. In vicinity or nrandon some
nt will bo harvested this week.

" .itlier hot and forcing crop to ma- -'

'y. Komo early oats being harvested
i, M

Whither map khows rain In Canada
two points In South Dakota, also

n pi Inkle, nt Valentine, Neb. There Is
c ( I rinco of rain developing In Nebrasku,

a und northern Illinois. The balanco
(. 'ho belt Is hot and dry, with tempera-- '

' s again rising dangerously high In
t' Southwest.

stocks of wheat In elevators aro given I

h 1, 390,000 bushels, un Increase of 2,-- 1

. 0011 bushels, Corn Is placed at 3,-- 1

021,000, u decrease of 710,000 bushels, and!
e Is aro pieced ut 8,999,000 bushels, a
'"crease of 722,000 bushels.

oiiow report gave a winter wneai
yldld of i.7 bushels ier acre and spring
wheat condition as 70.3. The condition
ef oats was riven 11 a 7L. Ileporta
were received uf inln t Qulney, 111.,

tua Indications of rain In southern Iowa,

and northeant Missouri. President Pen- -
nliigton of the Minneapolis, Ht. Paul and
Sault Hte. Mario Hallway, returning from
.North Dakota, aays that crops nre much
belter than Indicated two weeka ago, that
business Is good and that Indications are
tralllo will continue heavy.

Bfftrfsf reef's figures show: Wheat In
the United States east of the Hockles

r..l97,0OO bushels and west of theItocklcg decreased 509,000 bushels. Wheat
In Canada decreaaed 2,039,000 bushela. All
American Increased 2,64 7,000 bushela. Ku-lo-

and afloat decreased 2,C00,000 bush-
els. World's wheat Increased 149,000
bushels. Corn, American, east of the
Itockles, decreased 1,041,000 bushels.
Oats, American, decreased 1,024,000 bush-el- f,

Chicago prices:
Open. Hih. Low. Clou- - Prer.Wheat: inif M( rM, ins, 4a

Septenjher Ki-- H tin Mi 164
!l-- 't !IS H 90, Mi.Mny ,S Mt W Mt K',jCorn;

Seplrmlier 70U t est, v
lidrmber -- 7i 67S S H
Mv(; 6i-- 9 9 7S 67't CM,

Sepienjber 4IS-- S 4:S 41 41i !ilieivmber u 4JS 44 SMy 47S-- 47i 6 47 47i
New York wheat prices:

Open- - Hlith- - Low. Clot. 1yt.
et. et. int. clow.September W- r- f4 MH 11414 M,Ueoemtf.r. . 9S 7b 7'., USCanadian bomlril:

Xovemlior ... ., jji; jjij
Other wheat maikets:

0p"- - HSh' Oloa-Pre-

Mlnneapolia: tug, rut. em Int. cloae.Septemlier .... i7S 7i u S(l', n7
I)ei ember ws-- i M, i;. mu

Septenibrr M! sit it Mii 9
r tl ill, oi, ao;.

Winnliiec
oitnivr tm ii mi, mii jiIWember M4, mt 7', MU MiMay H4V, Mi, Mi, Ml, ',

ItecelpU and exports were:
Wheat. Corn. Oats.

IteiTlnta-Se- w Tork 310.000 H.0O0 ld.ooo
Kport-Ne- w ork i:.r,.ooo s.ooo 10.001
HrnMpn-liuer- lor l.tiHJ.Ooo 37!",ooo 7i0ti0
Kxiorl-Sc-lhoa- r(l :,4jl,tK0 f.!C.,0OJ H',00

Carlot wheat receipts nt the principal
points were:

Tester- - Lat Lan
wek. year

ydeaaii. i.-- a i,.jj K4Mlnneapolia 4 110 13
liulutli m 10.-

-, tWlnnlpet 1M W4

Totals imI , i7 "5J
Cash markets were lower, Cash prices

follow: Wheat No. 1 Northern spring to
arrive f. o. b.. 97?.; : No. 1 Northern at
Minneapolis, 87i: No. 2 red winter to
arrive f. o. b., 96 ; No. 2 hard f. o. b.
to arrive, 95'j; No. 1 Manitoba f. o. b.
to arrive. J 1,05. Corn No. 2 yellow c I. f.
rail. 77 U: export, f. o. b., 77. Oats No.
2 white. 48: No. 3 white. 4ijff'1i:
standards, 47jf4S. Rye No. 2 Western
c I. f. New York, 69. Harley Malting c
i. f. IJufTalo. 5" 60. Flour was firm.
Flour prices follow: Spring patents, $4.90 ;
winter straights. 14. CO; Kansas straights,
in sacks, $4,300 ft.30; spring clenrs, $4.25
M 14.40.

MISCELLANEOUS MARKETS.

Coffee Prices Advance H to 10 Points
for Active Mouths.

Coffee closed steady yesterday g to 19
points higher for the active months 011

sales of 160.750 bags. The better tone
was due to tho improved sentiment in the
foreign markets. At the opening the
market was steady, 10' to 21 points above
the previous closing, on sales of 39,000
bags.

Prices recm-ere- about one-ha- lf of the
loss sustained In the preceding day.
There was some real support from bull-
ish sources as well as covering by shorts.
Weather nt Sao Paulo was reported as
favorable, and the yield Is said to be
small.
Trading was In good volume and the
advances held well.

The Havre market opened y fr,
lower and closed 1 to 14 fr. higher.
Hamburg started i to i pfg. higher
and finished to 1 pfg. higher, nio
No. 7 was 75 rels lower at C$375. At
Santos No. 7 was ISO rels lower at
4$70O, while No. 4 there was also 100
rels lower at 51400. Rio nnd Santos re-
ceipts totalled 67,000 bags, against

bags last year Sao P.iulo had 74.000
bags, against 57.000 bags, and Jundlahy
had 63,0011. against 59,000.

Prices were:
Hull. Low.

Salrs. e,t rut. tionnr.Aurilt us.--, IK t.HiisSeptember... SO,f.oO H.70 1 01 1M!;Sctober t esiis 71
November .7as M
December... M.00O 9.00 t.H I K7HS.89
January. "..Willi
February. .. .02fi04Mareh 31,:ro :i ;.o 0u!.MApril J 131,9.15
May St.QOi 3i .! 1TiH,19
June . a ;n,s.
July 3.:m a3 :4 Mg:

Sales totalled 160,750 bags.
Provisions were firm ; cash pork was

steady; mess, $23. 25fi $23.75 i family. $25
i $26. Cash heef was steady; pockets.
11941 $20; family. $20f$21. Cash lard
was steady; prime Western, $11.70;

Continent, $12.10; South American,
$12.S5.

Chicago prices were:
Open- - Hljh- - Low. Cloi. Prey.

Pork: I Hi. i. eat. Ins. close.
September 50.35 20 70 M.S3 30 .'0 w 27
January... ist.02 11.13 1.0J 1 16 1H.97

Lard:
September 11.37-4- 0 11.43 11.33 !1.4:-f- l 11.12-- 5
October... U.42-- 11.U 11.42 li t 11.40

Hiba:
September II 22 11.30 11.17 It.SS 11.17
Oftotier... 1I.1M7 11.25 11.12 II. 20 U.li

Sugar The market for refined was
strong yesterday, with Arbuckle, Warner
and Federal Mrm at 4.70c. American and
Howell still quote 4.60c, but It Is ex-

pected that they will advance prices very
soon to the level of the others. The

for new business In contracts was
good, while withdrawals against rontracts
were fair.

The market for raw sugar was strong
and tends higher. There were 8,000 bags
sold from store to Arhurkln at 3,70c,
which is an advance of over the last
spot quotation.

QUICKSILVER CO. NEEDS MONEY.

Mrellnar of Hhareholdera Called te
Solve Dincalllea.

The directors of the Quicksilver Mining
Company have Issued a circular to their
shareholders calling a meeting for August
11 to consider the recommendation of
the board that the company Issue and
offer to the stockholders 125,000 7 per
cent, promissory notes and that It borrow
not over 155.000 In California ut tne
most favorable terms and security availa-
ble. Tht circular says that In case suffi-
cient funds are not received to finance
Its expenses the company will have to be
reorganized through a receivership.

A few weeks ago the present mannce.
ment of the company ousted Charles A.
NoueH, the president, and most of the
directors following a meeting of the
stockholders at which charges of ex
travagant and mismanagement were pre
ferred. .The circular says that the com-
pany's financial dlttlcultlcs are due to
these expenditures.

The Quicksilver Mining Company has
an outstanding capitalisation of $5,708,.
700 common nnd 14,291,300 7 per cent,

preferred stock. No divi-
dends have been paid on the common
since 1882 and the dividends on the pre
ferred havo been irregular and average
about H-- per cent annually since 1891,
when 4 per cent, was paid.

THE MONTREAL MARKET.

Bid. Aaked.
Brazilian Traction
Canadian Cement ,. tlii 12
Canadian Cement tfd.... S 40
Canadian Cona Rubber,. U 13
Canadian Locomotive ... 47
Crown Reserve 271 171
Detroit United Rr SI sDominion Bteel Corp
Dominion Textile 7S 7H
nilnels Traction pfd It M
lAHMtlllAt 147 141
Montreal LH P ........ m tMM
Nora bcmia Bieei a lyosi 71T4 74

Orllrle Flour Mills; Ill
Qu.beo Ry M V 114
Rich 4 Out Nsv.... 104H 1M
Shawl nlxan W p 127 ' 130
Hteel Co of Canada It
Toronto .Kaiiwer ........ in IN I
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GOSSIP OF WAIL STREET.

The JaaraTernaat,
The rise In Steel common has worked

greater havoc with the speculators for tho
decline than any other stock because the
rise In Hteel has been moie nearly perpen-
dicular than elsewhne. Steel has been
unyielding nnd relentless to those who
opposed its trend. That Is the way the

, stock always moves. Taking the closing
price of Steel 011 each of the past twenty

I i 1 I n. , 1. n..l..f ...... I ... r V, ,.,
Vance from around 52, It Is shown that
only five times has the ((notation left off
lower than on the preceding day. Not one
of these reactions was mote than of I

per cent., and on most occasions the loss
did not exceed or i of 11 point. Stocks
like Copper, Heading and I'ulon move in
a more volatile manner and there Is some
chance for the speculator 011 the short
side nt least to come out even now and
then. Upturns In Steel common have
always been very deadly to speculators
for the fall, who fight them.

Small Transactions.
One feature about the run cut advance

In the stock market Is the ease with which
prices go up, as testified to by the small-nes- s

of the dealings, ft it II yesterday
several weeks had elapsed without pro-
ducing a single session In which the vol-
ume of sales reached even 400.11(10 shares.
The extent of the rise In the meantime
had been large, Steel common, for In-

stance, rallying 12 points from t lie bottom.
Kven yesterday there was a remarkable
paucity of sales of big lots even In the
case of the most active stocks. Over
100,000 shares of Steel common changed
hands yesterday, but curiously enough
the transactions were made up almost en-
tirely of small lots of a few hundred
shares. Blocks of n thousand shares,
which aro common enough In ordinary
times of speculative activity, were com-
paratively rare. Stocks like (lrc.it North-
ern preferred. Northern Paelllc. Consoli-
dated Cns nnd St. Paul recorded gains of
l's and 2 points on sales of a few hun-
dred shares.

The Ileal Short Intercut.
Some market observers view the small

transactions and lack of excitement at-
tending the rise as evidence of tho ab-
sence to an unusual extent of the big
operator. It Is contended that recent
marks have been singularly free from
traces of the handiwork of speculators of
the first rank who always operate on a
large scale. For some time back the stork
market was altogether too narrow and
stupid nn affair to provide elbow room
for the tyre of speculator who can afford
to back his market opinions with a "big
line of stocks." In one way n failure on
the part of the big fish to anticipate the
developments of the past two weeks mUht
be considered a strong point In the situa-
tion. It might mean that besides the
mall professionals who must buy In

stocks they sokl lower down thrn Is n
far more important short Interest con-
tained In the position of the big fellows
who are without stocks and out of the
matkrt altogether.

The Mednlla.
The people who are careful not to get

too close to the market and think and
talk In "fundamentals" have In recent
months laid great stress upon the adverse
factor rontalned in the unfavorable for-
eign situation, particularly In France,
where financial conditions, If all was to be
believed of them, have been a- - bad as
ever they were here. A long and drastic
decline In French rentes answered all

to the contrary. Hut that Gov-
ernment security has been advancing
strongly in the past fortnight. A rise of
65 centimes yesterday brought the price to
a level nearly 4 j francs above the low
leel of July. That Is a development
which can scarcely be Ignored. There Is
only one view which can be taken of such
a pronounced Improvement In the prin-
cipal security of the richest banking na-
tion In the world, even If there be some
difference of opinion as to the exact mar-
ket conditions which brought it about.
A release of the hoarded money In the
French republic so long looked forward
to as an Immense and fjr leachlnsr factor
for Improvement In the whole world Is of
coure the flrt explanation to supgest
Itself.

Crop Hcare Dwindle.
The resumption of tho rise in stocks

at a brisk rate eterday coincided with
a pronounced reaction In the corn options
after an advance of about 12 cents. The
first real crop scare of the season, there-
fore, seemed to have failed utterly to
upset the stock market, for stock prices
last week declined scarcely at all In tne
fact of an abrupt rise of about 7 cents
In corn. All day long there was a Hood
of despatches relating to the situation
In the corn belt. Various official reports
from SUitc crop bureaus and private
despatches failed to bear out the exas

j gei ated utterances of last week's crop
Killers, rue Government s weekly weather
report, which attracted greatest Interest,
also helped to dissipate the worst fears.
This statement said of corn: "Over the
great corn growing States both east and
west of the Mlsslssliml high tempera-
tures prevailed most of the week nnd
there waa a very general absence of any
beneficial rainfall except over the more
southern portion of the licit from Arkan-
sas eastward. Along the northern por-
tion from northern Texas through Okla-
homa. Kansas nnd over much of Iowa
and Missouri tho entire absence of rain,
with abundant sunshine and low humidity
greatly reduced the soli moisture and all
vegetation Is suffering severely."

THE CHICAGO MARKET.

Chicauo, Aug. 5. Sears-Itoehuc- k was
the feature of the Chicago maiket to-
day, advancing on comparatively small
trades to 172,, and It closed showing a
net advance for the day of 1 ij points. The
trade outside of Sears centred In Chicago
Rallwas series 2. Swifts and Diamond
Match and all showed marked strength.
There seems to be an accumulation of
Diamond Match stock. Tt closed at 102,
a gain of a point and a half for the day.
Bonds were unchanged with the excep-
tion of Chicago Hallway 5s. which ad-
vanced a point. The summary: .

Open- - lllrh. Lo flea- -

Salea. lnr. ent. eat inc
I'fHi American can sss S3', 3.1S 331,
imi Amer Can pf 3 in S3 !'1
tli Amer Hhlpblilr pf,, 91 91
t,0 Chi Pnen Tool M'i

342 Chi llvn series 2,... 2tS 27 S WS ii''30 Com Eillann t4ii 140 Hi
lit) Diamond Match 101 102 101 102
in Inland Steel 211 2IC i'lti 21
T, llllnnta llrleU 4. IS MS (I4S

711 .110111 ivnru pi iu-- vrj v" J"i
35 Pub Service pf soi so, !N sou

2'M Peoples (i.-- 1141 114S 1I4S !H'i
M0 I70S 173S irS 17!S

ni pr..u ii1. in in
11 Swift Co I04S I1'" 104S l""
ir.o 1? s steel MVi st'.i tA'l (.1

10 Onion Carbide m V
113 Un Carbide rlihta... Iti IS Hi v

BONDS.
11(100 Cblraao Ry (a !7S TS 17 17H
100 City Ry da too nwv inoS iooI
3000 Kdlann la I00S lHO'J 100S 100'i
2WW People Uaa r,a 10AS 10OS 1"0S 100',
IKio Chi Pnen Tool Ba.. si Mi( MS S

224)00 Chicauo Hy II IS -- ' US
LtTe"stork Slarket.

TIJKHPAY. Aug. 5.
rtecelpta of heevea were 2tl head, In-

cluding 7 rnra for tha market. No trading
nn live welsht tn.itay; feallns utenilv.
Dreaaed beaf alow and unchnnsed ut i'iit
USc per lb," for common tn prime native
aides. No shipments of live stock or
dreaaed beef from this port r to-
morrow.

Hertlpta of calvei ware 141 bead, all
for tha market; making with "tula atnek
tin un aala. Demand slack and the raw
ealee recorded were weak tn lie, lower;
410 calvta carried over. Common to good
veala aold at S JT' 1 1 . 2 5 per 100 lha.; eulla
I4O17.50; graaisra aisl buttermllka. HttlS.
Draaaed calvea weak; rlty dreiaad vtula
aalling at 15011c. par lb.; country draaaed
do.. lJOimc.Receipts of aheap and lamba ware 0,020
head. Including 11 cra for tha market,
making with previous arrivals 41 cara on
aala. Hhetp ateadys prime lumba Arm tn
10c. higher; olhera dull and unchanged: iscara unsold. Hhtap tawaal aald at Iltrl4.25

100 lbs.; culls, 2; mixed aheep, 14.10;Tier ll.SStf 17.16. Hreased mutton alow
at IQlOe. per lb.: drained lumba. 114(13c.

Ittcelpta of hngi wera 1,310 head;
only a few head for the market.

Keeling weak. Heavy hoia (old uipar 100 las.

Executor
Charterer 1822

The Farmers' loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

LOUDON II ttoVstriril a PAM8- - 41 BMjmrf

Travelers' Letters of Credit. Foreign Exchange.

Administrator Guardian

THE CURB MARKET.

There was greater activity In cuib
trading yesterday, with the general
couise of prices upward. Hallway Issues
were most prominent. Southern Pacific
certificates ranged between 04 '5 and !i5
and I'nlon Pacific rights were fractionally
Improved. New Haven debentures were
quite active, selling nt 105 and 105&
while the rights fluctuated between l".
and 1 0.

Kor the first time In almost a week
United Cigar Stores stock was traded In.
The price ranged from 83 to 34 H. Alaska
Gold Mines was a strong feature, ad-
vancing 1'4 points over Monday's quota-
tion and closing at the best figure. Cop-
per stocks were firm and more active.

Higher prices were recorded for all
Standard Oil securities. Atlantic Refin-
ing gained 10 points. Standard Oil of

(California was strong on a report that
the company's dividend rate Is to be
Increased. Prairie Oil and (las, Standard

'Oil of New Jersey and Standard Oil of
. New York also exhibited strength.

Transactions In detull In the market
j yesterday were as follows:

Oepn- - Htth. Low- - Clev
Salea. lnr. eat. eat. In.

1200 Alaska Gold Mines. 14 1 IIS 1
M Aril Belmont 23 23 M 52
lf0 'Bearer Cone 13 32 3! 32

I 140O Braden Copper H 4Tj S (i
100 Blr Four 40 6 40 40

100 Brltlah.Am Tob.... 12'. 3 rii 23
100 Britl.h Col Cop... . :'i 2 v'

i."j tin liom siirer.... su
100 baria-Ual- Cop 2i ;( 2'i
wo i won :T, 3 v 3

100 Florence 27 27 27 27
S"0 Crrene-Ca- t, i: t'i i
ir Cnldtleld Cona..l 1 1114 1 1

105 Houston OIL. .. Ha 161, 14
11 Kerr Lake. . . .. 3S 3S 3S 3,
33) La Roae .. '.'S as : 2

4o0 Manttat Tran.lt. IS 1 4 1 14 IS
.nrjrm waa iten.... ct ts d1!

1? N Y N 1! II rts.. IS 1 1 1 1

200 'Nersda Hills 7 17 17 17
21 Puebla S A R 2!, 2 2t 2
l'O Maud Oil of N J...369 371 JCi 370

i:0Sleart IS IS 111-1- 4 IS
M"V So P.ie cftf of Int.. H !; 914 54

400 Tob Prodd pf 44. 5 af.S Mi

1WM 'Ton Merter 74 74 71 72
.') Ton Min of Ker.. S S S S

3") Tuolumne Cop tillmi t'nl Clear Steree... 13 tl'i 83 4314
km t'nlon Pacific rta... S i 11-- 11 14

MO West Knd Con.. .. l' 1 is is
BONDS.

l.wi B R T s note..... MS v; fS
Uao Cbl Klevated tie W, W, MS WN

N Y N II 4k II eenv
deb 4a w I 1"5S 1W PV.S 1n.'S

Stands for cents.

CURB STOCKS CLOSING.

Ynterday. Honda?.
BldAtked. Bid. Asked.

Braden Cop S ' S
BrltLh-A- m Tob 25S' 3Si 2I
Britl.h Columbia Copper 2 Hi 1 li(ilroux 11 H 1H Ht
Greene Canauea S sS t't tiKerr take 3S 3 11.19 :i'i 3S
I Hov Ji, ii j), ji.

Valley CoaL,, . li 211 19" 2nd

14on Valley .. . . i 7 e' j 7

Manhattan TrsnMt 1 I 0 i'-- j is
Marconi of Am new 4 i'i 4 .1,
NY;VII 4 II rta 11111 lj lll-l- l IS
NlpUxInr Mines m ss D'a S
Suuth Paocftsof lat WS J fit! 8!!?
Tobacco Print pf 651 as MI. m4
I'nlon I'ac rta S 13-- 1 ;S 13 14
Un CISC of An Kl 84' j S3 US
Yukon liold 2 ;s ; :'i

BONDS.
BRTSSnotes SSS' 8i
Chicago i:i Sa . 1 WIS
NV.S'H4IlcrindfbMl..l(S 103S IMS
Western I'ac is 78 SI 7 W

THE PHILADELPHIA MARKET.

PillLAPRU'iitA. Aug. 5. Trading on the
local exchange ended strong. Traders
were buyers at the close and were bullish.
United States Steel common was one of
the principal features In the day's trad-lu-

trading In that Issue being heavy
throughout practically the whole day.
Cambria Steel was also u feature, but the
trading was light. General Asphalt Is-
sues were trailed In to some extent, both
tho preferred and common showing frac-
tional gains. There was some talk on
the Btreet of an assessment of Phlladel-- I
phla Electric stock, but as the leading
nntclals of the company are out of the
city otllcl.il confirmation could not be had.
The ttreet story was to tho effect that
i! a share will be called, of which 11.50
will bo marked up on tho stock. The
summary :

Open- - Hub- - Low. Clo.
Salea. nu. e.t et lux,

41 Alliance Ilia K, li 16 14
CO Amalraniated . .,, 71S 71S 71S "'M
12 Am Hy , .. :i 3i Sn 34
:v Am smeltlni.., . sis is .', ,

170 Cambria Iron 41S l'j 41S 41S
si Cambria Steel 4S 47S S 7S
Wlieiner 4 nto O.. 20 211 20 20
40 Klec Slor Hat 47 4714 47'j 47'i

Prt Kne '.'SS S 25S :S
410 (Jen Aphlt t e.... 3S 34S 3S

K7 Cell Aephalt pf . . 7:. 7. 7.1 75
4 Inn Co of N A . . 22S 22', 22S
10 Mlaaoun 32S S.'S s.'S 32S

2t4 I'enniylvaiila I M 13.16 MS .'6H
.1 Penna Salt ..10." 1 101 10.'.

7W, I'hlla Klec 22 22 21 21'i
7W I R T t e 2.1 23H 23 23't

7 Plula Trac 23 23 2.1 23
1440 Keadlm.- - 'S WIS 'S V)

10 Third Ave 34S 36S 34S SOS
40 Tonopah 4S 'i S 4S

It.--
, Ton llelmonl 6 6 6S 4

416 Union Traction 4 49 49 4a
410 II (1 I M f4S S3

14490 11 S Steel no 61S 60 1S
21 I'nl Co of N J 224 224 224 224
12 Writ Coal wrnta, .0 ft S I

BONDS,
1400 Am II 4 K t, 4 4 Ui, 44

1000 Ilaldwin 103 10.1 101 101
M0 LehUh Nav 4Sl... !' ""S fS S

5000 L V il 4 93S 93S 9V,
7000 Phlla Co con fa KS 9 fS M
1010 I'hlla Co lat Si 9SS ?S '"
2000 Phlla Klee 4a w) so no 10
1000 Heading Term lll'i 113S 11SV4 1134
2000 R Ii J C 4a MS 3S 9.1 13

17000 Unl Ry t c 4a 74 74S J4 74',i

PUBLIC DEBT STATEMENT.

WASHINGTON. Aur. public debt of
the United Statea, aecordlnr to a atatemrnt
iaauiHl to day by the Treaaury Department, de-

creaaed 15.k3l.46il durlur be month of July,
1913. The debt leaa cash in the Treasury was
1S79,1S7,U1, recapitulated aa folio wi:
Interest bearlnir debt I16M23.4M
Debt on which Interest baa craaed., l,6M.6i0
Debt bearlntr no Intereat 37t,3.9.or.6

Caili In the Treaaury la made up of the fob
lowinr ltcma:

Gold coin and bullion IIM.OM.OCO

REDEMPTION FUND.
(Sold coin 134,723.(71

Silver uoiiara ana minion ii.i3,ii
(IKNKItAL FUND.

CertlfUsl checl.a, told coin and cer
tlflcatea 1117.113,141

Silver dollara, bullion and certifi-
cate 2r.,o,7iw

I United Statea uetea 1.041,414
National bank note 4mo;,90
Other asart 2.i7,M7
In national banks Cl.lW.SH

Total t:M,ies,tti
Asalnat Ihla there wera outstanding:

(lolit certltlcaipa i,09;,:r;,m
Silver ivrtltloatea (M,d,ooo
Trraaurv notea of i0 --',(141.000
Other llahllitira &;,tiuo,-.'i-

Gold rearne i;o.Mi,ooo

AvaUsWs cash balance n iu,;a,(U

Trustee

THE BOSTON MARKET.

Boston, Aug. 6. The market was more
active with un Improved tone.
Stocks closed generally strong. Hotton
and Maine was the feature, advancing S
points to 9S. Iloston and Albany re-

covered Its 2 point loss of Monday, sell-
ing ut 197'4, The further udv.tnce in
copper metal to IS 'j hud 11 favorable In-

fluence on tho copper shares In the late
trading. The most conspicuous advances
among these Issues wero: Allouez j.

California and Arizona 1, rjrunby 1,
Mohawk 1H, North Hutte Superior
l'4 and Tamarack 1, In tho general min-
ing list Alaska Oold advanced und Isle
Hoyale l'J. Alaska, (lold displayed con-
siderable nctlvlty. American Zinc and
North Unite nlso were In very good de-
mand, t'nlted In the curly after-
noon weakened to IB4 U, , but closed at
t"0. unchanged. Atlantic Oulf nnd West
Indies preferred closed at 14, up 1. The
summary :

BONDS.
Open- - Hiih- - I1W. Clos-Sale-

inj. eat. e. ins
IftWO Am T A T eol 4... V MS M SS

Am TITnr 4a...,101'4 lois 101S lots) A O a W I f.... )(, 60S 4is COS
wi c 11 q it 4a : :c w 9-

3000 Chl Jet Ity la US 9'S ''"-- 9'"i
1000 Dora Coal lat Is.... 97S 97S 7S 7S
SOOO N E T a T Ca.'.....lA0H 100V IMS I00S

MISCELLANEOUS.' 3 Am Ar Cbem pf... 94 94 4 4
to Am Pneu pf 19S US t'S 19S
fo Am Snrar lies 111 11"S Ul

117 Am Sujrar pf 113S lt4 iW, 114
361 Am T a T 121S 12"4 KS 1S20 Am Woolen pf 74S T6S 76S 76S
no A a a W I pf 14 IS 14 II
ft K Iloston Land 10 11 10 11
41 Gen Elec iios 1414 140 104
7." Mm Oaa WS MS 9uS 90S

Mima Oa pf.. . 90 ?o w w
10 Mex TAT... . .IS 3a 3S Vi
2S Swift a Co 104S liC, 104S 104S

431 t.'nlted Fruit 170 170 ims 170
J4 Pnlteil Shoe. . . 4? 47 47 47
to t'nlted Shoe pf . . 27 27S 27 27

2261 U S Steel 6S 61S 'S 61 S
4' U S Steel pf ... 107S 107S 1T7S 17S

MINING STOCKS.
70 Adventure tS IS IS IS

M94 Alaxka Oold. . . l'S 1S 1S 1S
l Alroniah I 1 I 1

3(0 Allonei 31 V, 33 JiS
723 Araalssmated . .. 70S 71S 70S US

1M Am ZIih- - 20s 20s 204 2"S
19 Anaconda V, ? 36 33

770 Matte ft Slip 24 24 27S 27S
tVI Cal A Aril 64 4S 4 64S
.1 Cal A Heels 401 404 401 4M
30 Centennial 12 12 12 is

1M Chlno 3JS 40 194 44
I4r. Cornier Rante 3", .? r.SS 39

in Eaat mute 1.', i:s
S Cal ft Houa pf.. . W V W

10 Oa Ry fc El Pf.. .. 4 M SI M
30f, c.rsnby 6."; 1S S 61S
no reene Can 6S 64 64 4
M llamwk 17 17S 17 174
11 Indiana 1.4 f4 54 34
S3 I C Coal 411, 41 OS

722 Isle Royale 19S PS :os
125 Lake Copper ... 4S S S S

16 Mai. El pr Its 74 74 74 74
M Mayflower 7 7S 7 74
K Mohawk 41 44 41 44

loo NevaSa Cona 1S KS 14S I4S
7 New Arcadian IS 14 IS 14

643 N If Rta IS 1 IS 1 13--

107 NiplMtnx 4 IS S
liiM North Butte 274 2S :7S :"
173 Old Colony 34 3S 34 3S
10 Old Dominion . . 4t 4914 4s ''4'

JO Oareola .. 76 76 76 76
431 Pond Creek Coal. VO 2"S ?'S

16 Omney . S H
..1 Ray Cona . 1" 1S P 13'.

440 Shannon 74 7S 7(t
21 Shatturk-Art- r 2.'. W " 2T.

M St Mary a M Ul 3.".
-

3". :.
vr. Sup ft Bonton. . :s "S :t 's
X". Mipenor . MS '4 25S -- S

120 T.imara. U . 27 27
261 r S Smeltlnr. . .. 1S ."9 3S r.S
2M I' S Smelt pf 474 4 4:4 4

ISO ft all Cona . .. 9S 9', i 9
10 Wolverine .. . 44S 44S (S. ((S

RAILROADS.
61 llOlton Elevated 92 92 2 92

3M lloton a Maine (3 n 63 (

10 llo.ton A Albany. .1'7H 1974 1974 194
t notion a ITov .) 2M 2M

741 New Haven 14 Wi lfS 1"'4
20 fnion Paeihc . . PS 1.VS lS 1WS
43 Wen End .... 724 72S 7J(j 7.'S
61 Pullman i'3 1M ISJ 15S

CfRIl STOCKS CLOSING PRICES.
111,1 Allied

af State (laa 21 22
Rohemia 14 2
Boiton Ely 1 X-

Piute Central 1

Calaxerai 2 2

Chief Cona IS I 716
Conanlldited Arizona 20 .to

Pavla Paly 2 24
Firt National 24 2 9 14

Golrifleld Cunroltdated IS IS
La Roae Consolidated 2S 2S
Majeatle 34 ,v.
Mexican MetaU :3
Nevada Unualaa IS 2
New Baltic t .90

Ohio M ;o
Oneio "' .90

Raen !

Rhode Inland Coal : 04

' South Lake IS 1

In Verde Extenlnn ... .; -

THE STEEL MARKET.

llrnlal That Conrntloii Will De-

part Prom Price AarrcrrrH'tit.

Tlir reimrt that tli lnitod Stato" Ktwl
rorpor.itlon (ontfniplati'il mi nn tnnrkft
to atlmillnti" huylnir m otllrlHlly drnlrd
ypatenlny. While order itr far below
shipment nn open nmrUet with the tnlll
riperntliik' nt cHpni'lty I not to lie

Iron Imr price have declined S3 per ton
'

in rittahtirc and it l Mild that wire prlees
may l reduced. The Independent eon-cer- n'

new biinlnet Iihh been runnlnc ..n per
cent, below cnpaoltv, but the Steel Corpora-
tion lin been reoelvltiif new orders In excess
of f.o per cent cnpaclty.

The neptiblic Steel and Iron plitnt nre
operating full Hint eHrnltiir are reflertlnu
eTpiinalon, It N predlcteil In steel circle
that the coiiipmiy will kIiow eiirnlnitM of
over II percent, on the common stock in the
current quarter after chnrelnB off depre-
ciation ad allowing for preferred div-
idend.

It is estimated that in the third quarter
the Steel Corporation will ahow net enrnlne
of about S40,()00,oiki, hich would he the bent
shnnlne for that period Mure 1007.

I Tho Dailll Iron Tradr Itri irv nay: 'Steel
market In Chicago, Philadelphia and

continue lo Improve and consumer
appear snxloti to replenish stock allowed

. to run down, Total Mocks of hteel making
I pig Iron In country are the unallest In

twenty j'cnrK, Bar Iron price lias declined
12 a ton in Pittaburg, but sheet market ha

i become, steadier. I'lg Iron markets aro
quiet at leading producing centres follow-- j
n upon recent heavy buying."

The bureau of statistics of the American
Iron and Steel Institute lias received from
the manufacturer complete statlstlrs of
the production of all kind of pig iron in tho
first week.

The production of all kinds of pig iron
in the first half of loiu amounted to 1,48S,an:
gross tons, against I5,34,w:i tons In the
last half of I Bis, an Increase of X.t.l.lWd tons,
or over 5.5 per cent. In the first half of
1012 the output was 14,072.274 ton. Com-
paring the output tn the first half of ibis
with the output In the first hair of mi: shows
an Increase of 2,411, :i:i tons, or over 17.1 per
cent.

The production of pig iron in the first
half of 101S was 612,384 ton greater than
the whole of loos, when the output amounted
to 15,(130,01 tons.

It Is worthy of mention that In the first
half of 1013 tho output of pig Iron In this
ronntry was considerably greater than
the total output In (liirmnny and I.uieni.

i bourgaa late as the csliud.ir yvarof 1011,

$500,000
Buffalo, Rochester & Pittsburgh

Railway Company
4 Equipment Series "G" Gold Bonds

Dated OetaOr I, ISO
laaareat seyabl Aartl I asf Oetaear
ai.iKS) aaea, tarurnpai or waara ma- - Of
iog aana ai au aw oejtrtan. uaarisry

Tax Exempt in the State of Pennsylvania
Issued tinder strthority of the Public Service Coisunlsia, Seoend District,

Bute of New York

Outttandinf tl,74,M
Retired by SinkniK Fund and Cancelled 204),MO

Total Authorited Issue $3,000,000

These bonds are the direct obllfatkm of the Buffslo, Rochester hPitta-buri- h

Railway Company, and are further secured by a first lien oa sew
equipment costing $3,300,000. The outstanding bondi represent about J
of the coat of this equipment.

For the ten years ended June 30, 1913, the Buffalo, Rochester k Pitta-burg-h

Railway Company earned practically double the amount of its inter-
est charges and rental. In this period the Company paid 6 dividends
on its Preferred Stock ($6,000,000 now outstanding), and average dividends
of 5.25 on its Common Stock ($10,500,000 now outstanding). Dividend
at rate of 6 are now being paid on both daises of stock.

Tha Sinking Fund will rotira tha antlre $3,000,000 bends hwfer
maturity, giving the isaua an average life of leaa than 8 years.

We offer the unsold balance of these bonds at

90& and interest
Descriptive circular upon request

Kean, Taylor & Co.
30 Pine Street. New York

THE DENVER CITY TRAMWAY COMPANY
Tramway Building,

Denver, Colorado, Juno 23th, 1913.

To the holders of First and Collateral Mortgage, Thirty-Yea- r,

Five Per Cent. Gold Bonds of The Denver and North-
western Railway Company:

For oach $1,1X10 faco valuo of tho above bonds with all unmatured coupons
attached, prtwrtitod in transferrable form to BANKERS TRUST COMPANY,
NKW YORK CITY, there will be delivered in exchange therefor. $t,000 face
value First and Refunding Sinking Fund Mortgage Twenty-flv- o Year Fivo Per
t eiu. woirt ifonds, ot 1 he uenver t ity 1 ramwav t oinpanv, dated ovember lt,
lM. dun November W.K-W-

. nnd IN ADDITION TIIF.KETO.
nHAHINO DOND.SCRir OFTHK PACK VAM KOK S50, (excliunge-abl- e
for bonds of same issue in amountH of I.VW. or multiple thereof), issued pur-

suant tn the provisions of said Sinking Fund Mortgage.
Holders of the above mentioned Denver and Northwestern bonds mav at once

avail themselves of the privilege of exchange, by presenting such Bonds to
Hankers Trust Company, New York City, or by depositing them with one of the
authorized depositaries, who have agreed to act in this matter at the request of
tne unuerfrignen (.ompany lor me convenience 01 oonanoiacra, viz.:

Messrs. Clvk, Dodge & Co., 51 Wall Street, New York Gty.
Messrs. L W. Clark & Co., 321 Chestnut Street, Philadelphia, Pa.
Providence Banking Co., Providence, R. I.
Messrs. Boettcher, Porter & Company, Gas & Electric Building, Denver, Cole.

By order of the Board of Directors.

THE DENVER CITY TRAMWAY COMPANY.
by VM. G. EVANS, President.

Referring to the above notice:
We are prepared, until August 25th, 1913, to receive deposits of DENVER

AND NORTHWESTERN RAILWAY COMPANY 57 bonds for exchange under
the terms of the above offer of the Denver City Tramway Company, and to
issue receipts exchangeable for First and Refunding Sinking Fund Mortgage
Twenty-fiv- e Year Five Per Cent. Gold Bonds, and non-intere- st bearing scrip,

, deliverable as received from Bankers Trust Company, Trustee.

4(ii.uii:i(Ji..

ohapiiopiiom:

Deposit exchange without expense holders
Northwestern Rwy. 5'

information will itirnished reqiiol.

Clark, Dodge Co.
!il

TIIK tit.YUl. TACIFIC HMI.WAT 4 (.
IssfK Of Mo.mi.oiin

OIIIIINAHV ( AI'ITAt. STOCK
SITl'lAl. ITKUi:.ST PAYMENT

III accordance wlih the President's Circular to
the Sharctioldei. dated January a. UUS. an lie
teii"tt ravinnit at 7. or SI H7.1M tier share, ulll
tie paid on octortrr 15th nel. on the tlrsl four
Install ent Ut40 from the due date of each

nt. to , 1U13. on the .Sharea of
the atxne .New lsiie rt'prc'!it('d hy the Cer-- I
tlllraies of Mihscrlptlnn, lo holders of record at

, the close of next, who hae
paid ilie inttaimrnia nu or neiure ineir

due dales, ,ntl(c U herehy bI rn that
this Interest i'ayn.eiit will le fiom New
York to the registered addresses of holders, or
their duly appointed attorneys, on October 14,
1B13.

Tor the purpose of thN Payment the t ertlflrate
of Subscription Hooks will clc.se August IMh at
a 1. M and reopen September isth, 11113.

All the shares of this Issue, when paid tn full,
will rank with Ihc existing stock for the full dlU-den- d

accruing for the quarter ending l'eeember
:il;l. 1013, which dlxldeud will be payable April
1st, 11114,

n. IlAKIIIt, Secretarj-- ,

Montreal, July ai, lata

I when the production of countrlrs
amounted to i.,,j74,n.i.i metric tons, Xeit
to the I idled States C.crmiiny has in recrnt
year been the largest maker of pig Iron in
the world.

Tho American Locomotive Company ha
received the following order-

Chicago and Castern Illinois Two super-
heater Pacific typo passenger locomotive

typo), cylinders, .'', x2 Inches;
drhinc wheels, 73 Inches; totul xveleht in
working order, 37J,hhi pound.

Cuban Central Hallways, I,td,
superheater ton wheel locomotives (4fto S
type); cylinders, ivx-2- Inches; driving
x heels, so Inches; total weight in working
order, UK.iKN) pounds. Three superheater
consolidation freight locomotive ChO 8
type); cylinders, 10x24 Inches; driving
wheels, Mi Inches; total weight III working
order, U'.l.ooo pound. One six coupled
double end tank locoinothe (2S2 T type);
cylinders, I7x'.'7 Inches; drlvlni: wheels,
.in Inches- - total weight In working order,
ion, ixm pounds. One consolidation freight
locomotive 120 type); cylinders, ihx:o
Inches; driving wheels, as Inches; total
weight In working older, 101,000 poiud.

NORTHERN PACIFIC PROSPERS.

Ilnxe Mirplua of A boat fll.HOO,.
(14141 After Dividend.

Col. V. I'. CIoiikIi, of the
Northern IMcillc, who tdnco tho reslBrnt-tla- n

of I low-i- d Klllott 11s proHldetit of
that road h been rcooinniemled by
tho committee for chairman uf
tliu boiiid ol' dlicctoiN, In speaking
of the nffulra of tho compuiiy xcxlnrday
Bald that tho KUiplus lifter dividends for
tho fiscal year would bu nbout 18,600,000.
Me ndded that tills wa considered
favorable by tho olllolnla of tho company,
In view of tho 1'nut that the syxteni had
(pent 14,000,000 In maintenance charges
this yc.tr whlrh would ordinarily bo ex-
pended In 1014, As a result of this

Col. Clnuglt said that the year of
1914 promised an excollcnt showing for
the

When questioned nVut Ills policy In
regard tn tho operation of the road and
Its finances should he bu made chairman
of tho board Col. Clougll said that there
would bo no change, as lio did not see
tlio necessity of departing from the pres.
out methods. He added that ho did not
know who would bo rhosun for tliu

of second mid third vlce-ptcs-

ueios.
During tho year thi-t- has lieu a (real

11

Do t, lt1 Is Nw Tart. faaanaa
retiawms. nallaka to tk

Traat (jaaaaasy. new Tars,

nii4-i- : 41r.s41.i-- . 4i'NOlK'i; l.s llKIIIUlY (itVUN that, defaulthaving been nude hylhe Wabash Hallroad Coin-pa- n
lo thepayr entofan Indebtedness evldeiieed

I ",'aii agreen.eut dated JulySl. 1KW. between said
The Wabash Hall oxrt Contpani and the under-signed as amended or supplemented by an

ledgid s.eplembcr I, and .Septembera,n1, and an agrec'i.cnt acknouledged Mav 27.1(). and June J, IW'J. and by agreements datedrespectively January 31. 1811, July 31, m;. andJanuary 31, II3. which Indebtedness iecltsisor certain unlhiuldaied rlalinsi anioums to SU. Vio..
i wlih Interest at the rate of V ier annum

from hebruary 1. 1119. and as extended became
duo and ratable on the first day of August, ma.
the undersigned under and pursuant to thaat,'horlty of said agreements, will, through andby Adrian 11. atuller & Nm. auctioneers, sell at
rubllc auction at the exchange .Nalesrooms, .No,

y Street, In the Morough of Vlanlialian,
Cltv ot New York, on August s. 101.1. al l.':.vt
o'clock In the afternoon ot that day In a alngl-- lotor parcel the collateral pledged hi said The Wa-
bash Kallrnad Company to secure the payment
of said Indebtedness as follows;

M.am.uu. face amount, of Tlrst llefundlng
and Kxtcnslous Mortgage Fifty Year Four Per
Cent. Cold bonds of Hie Wahash Railroad Com-pau- y

due July 1, dm, together with the Interealcoupons appurtenant thereto due July I. mil.
and aU subseduent coupons, and

la.uui.ouu. face amount, of the Three Year Flva
Per Cent, (iold Notes of the Wheeling & IjiUo
Krie Hallroad Company Issued under an agree-
ment date August I. 1U03. between the WheelingLe Prle Hallroad Company and The New
York Trust Company, which notes are datedAugust 1, IIM1. and matured August I. IK'S, to-
gether with .'(li.n1. face amount, of coupoua
appurtenant to said notes for Interest due August
1. lts, and alo all for Interest un aald
notes from February 1, !wu.

At the sale of ssld securities the bid of thohighest bidder will be aciepted, but heroic said
securlllri. are struck oil suih bidder will be re-
quired 10 pay on account of Hie purchase prlca
ten tier rent, thereof either hi rash or by rertllfd
bank-chec- paable to tne older ot lilalr Co..
and In ruse such bidder shall fall in make such
iiaiment said securities will Immediately again
be offered for sale and the bidder railing to mako
such payment ulll be held Habile for any de.flelency. The balance of the purchase prln
uf said securities ulll be payable and I he seeiiiliira

. will be delivered and mun be taken and pain for
In full at the office of lilalr 4 Co.. :t lltoait Street,

I New ork City, at or before So'clnili bitheafieinoon of August 7, 1D13. failure by any successful
bidder to lake aud pay for the same at or hcfoie.
the said last mentioned hour will and lie
deemed a surrender of all claim 10 Hie securltlea
so purchased and nil pajnienis tlieretnfure made
1111 uciouut of the puriliase price tlieienl,

'I he underalgnrd by the terms nt said agree
menta aloe mentioned hae the right at tha
said sale tobld for and to purchase said sccurltle .

Condltkina anrcili.g said sale In othei panic-ular- s

may he announced at the time of the sale.
Hated August :', 1U13.

KCIIV. I.OI'.II I'O.
III.AIK A Ctl.

IHVIIIKNDN AMI lNTEKKNT.

l'i:oiLF.!4 4iAS 1.1CIII (OKI: COM- -'

PA XV ,of t'Mago.
Notice Is hereby gUrn that a dUldrnd of one

and per rent (1 Vii has. been de-
clared nn the capital stock of thU Cnmnanv. nav- -
able August Ji, 1U1H. to the slorklioldcis of record
at the close of business en Augiot 2d, Un

1.. A. WU.I'H, Sectetary.

amkiikan ro.
i'iti:ri:itm:ii hiviih:.m .no. i,

A dlxldend tN'n, tl) of one and a

(Ho per cent has been di clured upon the d

capital stork of ihe American (irapho-phon- o

Couipant. pajable August I5lh to stock-holde- rs

of record August 1st. Uy older of the
Dheotors.

l'.DWAHIl I). KASTON. President.

ut'KrAi.o. it(i( m:s ricit a rirrsHimcnK4II.W1 (OMKM.
Dlvldenda of three per cent, on the Preferred

stock and of three per rent, on the Common
lock of thla Company have beer declared, paj

able Augual II, Mil. to stockholders nt record
August S Clucks will be mailed lo stick-holder- s.

r:HNr.ST ISIILIN, Secretary.
New York, July ;, lata,

Increatr In the number of KlocMiiiMer.s of
me .MTiiicin ami they now lOtM

and will be made to the of
Denver and Co. Bonds.

Full bo upon

&
Wall Stteet, New jork ity.
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